Lesson 18

18 Consolidations and Retracements

Typically currency pairs move in the London and US trading session then they
consolidate after the first few hours of the US session. This pattern is
repeated.

Currency pairs move, then they consolidate, then they move, then they
consolidate and the pattern keeps repeating.

Here are some sketches or hand drawn illustrations of some common consolidation
patterns that occur frequently on the spot forex.

Conventional Chart Patterns are available on this website
http://www.chartpatterns.com
For lesson 18 these particular consolidation patterns occur on the spot forex
and ca nbe spotted easily.

http://www.flickr.com/photos/22815639@N07/ Slideshow Presentation

On the slideshow presentation there are 6 slides. 5 out of the 6 slides are
drawn for a pairs that are in an uptrend, but you could add 5 more slides to
illustrate downtrends so just look at the 5 trending slides and a mirror image
will produce the same patterns for downtrends.

End of lesson 18
