28 Money Management
The basic concept of money management is that for each pip you risk you want to make X number of pips. This is called your money management ratio. This way if you have the right money management ratio and 50% trading accuracy you still make money. 

If your money management ratio is +2 to 1 

Then for example: 

-40 pip stopout is your risk

+80 pip win is your expected reward

If this ratio repeats itself your money management ratio is +2 to 1 positive and your account grows, even at 50% accuracy.

Scalping money management ratio is negative and it is mathematically impossible to make money scalping beyond losing your mind anyway. Its senseless

Scalping is -3 to 1 money management ratio

-30 pip stopout is your risk

+10 pip profit is the reward.
If you trade 1 regular lot the risk amount is always the same only the variable is the reward amount changes, this is why scalping can never work with negative money management.

Big lights money management ratio starts at +2.5:1 and up to +20:1 which is outstanding. Money management ratios of +10:1 on larger timeframes. Combine this with the trend and forex heatmap and your percentage accuracy improves well past 50%
If you trade 1 regular lot the risk amount is always the same only the variable is the reward amount changes, this is why scalping can never work with negative money management.

Knowledge is good money management, multiple timeframe trend analysis, support and resistance, parallel and inverse analysis, writing and executing trading plans is what you need. To increase percentages and analyze risk/reward ratio.
Understanding spot forex, currency options, and swaps is good money management.

Cash management in your trading accounts is good money management.

Microlot trading is good money management because you get used to real money trading without risking blowing up an account.
Always trading in the direction of the trend is good money management. 

Knowing your risk reward ratio before you enter each trade is good money management, Are you early in a trend, halfway through the trend, or late in the trend.

Moving stops to breakeven is good money management, for setting initial stops and guidelines for moving the stops read the related trading tips:

http://www.forexearlywarning.com/forexTrading.cfm
Exiting trades and profit taking, “back end’ money management will be covered in the next lesson.
Link to chart examples:

None for this lesson, one link provided to trading tips

