Lesson 5 News Calendars

When reviewing our trading plans please be sure to check any news items which could drive price movement on both sides of each pair every evening before bed. If you set a price alarm and have a plan to buy the USD/JPY check USD and JPY news items, at a minimum.

http://www.forexfactory.com/calendar.php Forexfactory

http://www.dailyfx.com/calendar/ Daily FX

These two calendars are color coded news calendars which show the volatile news items or high impact items and you can check the weekly or daily view. We reference these news calendars in the FEW trading plans..

These news release times on the calendars combined with price alarms will help you to spend a lot less time in front of the computer but you can still monitor the forex. Sometimes in the plans I cant tell exactly where to set a price alarm so one possibility is to monitor a potential entry and key off a news time. 

We do NOT trade the news. Trading the news is gambling. We perform rigorous analysis of 20 currency pairs across multiple timeframes and set our plans, the news check is a final check to see if it could drive a pair in the direction of the trend, all entries are verified with parallel and inverse pair groupings and the Forex heatmap

http://www.theforexheatmap.com/
News setups – Sometime a currency pair has a solid long term trend but several days ahead of some news starts to move against the trend. The pair “sets up” for a reversal back into the major trend and is waiting for the news and trend verification.

http://www.flickr.com/photos/14532989@N03/
Sometimes the forex market starts to move unexpectedly for an unknown reason. This could be due to unexpected news of some kind. The Real time news calendar I use is.

http://www.fxstreet.com/
