I’m all setup going into NFP….

The majors and Yen crosses retraced for several days indicated by thick red bars on the heatmap for several consecutive sessions when the USD and YEN currencies strengthened and were driving the markets causing pairs to retrace. Now the Majors and Yen crosses have completed retracement cycles and began new cycles back into their long term trends indicated by thick green bars for the past 72 hrs. 
 

Since I became familiar with market cycles, recognizing overextended charts with only crumbs left to collect, I get out and wait for the down cycles to complete or nervously trade them knowing they are only temporary and watch for sign of bottoming and intraday chart movement back towards long term trends.  Until you become thoroughly familiar with the environment you are wish to take pips from, Mark gives clues by saying this pair is overextended and brings risk to the trade or the market needs to retrace like a marathon runner after a  long run up. Heed his warning and you will always be on the right side of the trade
 

These ST charts  received enough momentum from small minute charts for the past 72 hrs. as  indicated by sustained green bar buildout on the heatmap coupled with the continued break of resistance providing good angle and separation on the long term charts. So with that said and  bocu  pips already captured, my open lots left going into NFP tomorrow have break even stops with zero risk of loosing  gains.  I do not have to trade tomorrow just capture more gains if the market moves in my favor. 
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As you can see on the heatmap all the major pairs moved in unison on USD weakness, so I looked at the best currency group and chose my trades, picking both major and yen crosses. 
 

[image: image2.jpg]




 INCLUDEPICTURE "../../AppData/Local/Temp/72F1.jpg" \* MERGEFORMAT [image: image3.jpg]



 

The Aussie and pound groups show these currencies moving strong against the YEN and USD. 
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And the Euro was just the last man standing in the group of major and yen cross currencies to move this morning after the EU rate announcement and US news events. So there you have  a smorgasbord of currencies to pick from.  And this is usually the way the market moves in unison, I count on this and capitalize. 
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The lots I have left with break evens in place, also have 150  and 200 pip limit orders in place and one or two with open ends. Even with early trends in place on the LT charts I will take all profits before the weekend, there will be either more dips or retracement cycles to get back in on next week. I like knowing the pips are safe in my account because I have the ability to get more pips using these charts and heatmap  to guide me in and out of trades. 
 

    [image: image8.jpg]


     [image: image9.jpg]



 

                      GBP/YEN  MT                                                                       AUD/YEN  MT
 

                                                                 [image: image10.jpg]



                                                                                               EUR/YEN   MT
 

All these chart illustrations are current. 
 

People ask  how's trading, my replay is very honest saying much better in March no losses but small gains, in contrast to the first two months of this year, (totally confusing to me).   But  April so far being all  uphill with only 100+ pip takes per lot,   then I say the worst days of choppy markets are behind us and should be smooth sailing ahead for good profits and a lot less work,   my advise is to achieve a high percentage of paper trades for confidence, even before opening up with micro-lots because you do not want to experience losses not even small ones.  Then advancing to min-lots with much more at risk will be minimal if learning concepts are in place and practiced trades with good results, haste makes waste, slow and methodical progress gets the job done. 
 

Jeannette Watson from Colorado 
 

http://blackcrest.com/BigLights_docs.html
