Reading the current market…

Amongst the volatility is the USD/CAD according to the charts, and so visible on the heatmap as the price of oil decreasing along with gas prices at the pump. 
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The heatmap shows the USD family weakening across the board giving strength to the majors as well as the yen family weakening giving strength to the yen cross pairs. 
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The pound family on the heatmap has gained tremendous strength as seen by the build-out of green, causing the bullish momentum to be passed from the intra day charts to the 720 double bottom and a fresh cross in the first timeframe and a pacman on the ST chart. 
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While the MT chart remains in a position to bounce to the downside and back into the LT trend, totally confusing to me till these charts show a clearer direction. 
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These are also LT charts on the pound dollar still in a serious down trend as are all the major LT charts as well as the yen crosses. 
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So coupling  chart reading skills with heatmap conformation can keep your trading account safe from wrong moves. I personally do not trade till I see clear signals on the longer term charts before I set my alarms for entry. 
 

See everyone tonight in Joel's class....
 

Jeannette Watson in Colorado
 

http://blackcrest.com/BigLights_docs.html
 

 

 

 

