Survival plan to bag pips….

Talking to others I found out they were experiencing as much frustration capturing pips as I was, being stopped out or a lot of break even trades, so I devised a plan to survive the tumultuous market conditions we have been experiencing since the 1st of the year. So I started setting +50 to +100 limit orders to keep pips flowing into my account and  emotions from sagging. Simple, if trades were based on  ST charts or less I kept the limit order lower, if charts expanded Fresh Cross  Angle & Separation  to the MT I set limits higher and called it surviving.....
 

1HR chart on GOLD indicative of major currency moves after the Fed. rate announcement today, as my open  positions limited out in concert at the same time my YEN cross  positions took off. All I had to do was put break even stops in place and set limit orders  +100, +200 and +300 and already two out of five Yen cross  positions   limited out  for  1160 pips so far today.   
 

                                                

 

 

WOW pays to set these moves up so they pop off like fireworks. Using logic to set trades up last evening I saw the USD was the weakest currency and driving the market, the YEN mixed according to the strength of its crosses and the EURO and  Swiss strengthening across the board in their own groups or sectors, so I chose currencies that would provide the best sling shot effect to insure a break even stop and  hopefully beyond. 
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These are the 60 min. charts of the two currencies I chose to trade. According to the heatmap, logically they were the two strongest pitted against the weakest, SLING SHOT MAGIC. I only had the ST chart to work with, but that ST gave us a fresh new MT with the market momentum experienced today along with a 450 pip move.  
 

I owe the USD/CHF trade to Mark, because I added it after I saw his post on the board last night, which turned out to be the best mover. I entered at precisely the price he said on 3 lots and limited out about 100 pips before the low  for today was reached. I also put to good use what I  learned from Gurkan's post and traded a few more lots today for some added cash. 
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The heatmap is a little clearer this afternoon showing how much each currency strengthened or weakened during the Euro and US sessions and a clue as to which pairs to hold on to or setup for tonights trades.
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The third pair I traded the EUR/YEN,  took a dip on the 60 min chart as the Yen strengthened during the Euro session, so with the EURO continuing to strengthen and knowing when the YEN weakened this pair would take off,  I bought 5 lots into the dip using the ST Angle and separation as my foundation. Then I set +100 pip to + 350 pip limit orders,  of which two have materialized since, leaving me with three open lots with a potential of 713 more pips.    Todays momentum gave this pair a fresh MT chart with a grand pip target. 
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I am thanking my higher power for this spectacular Big Light shower of pips, and congrats to all of you for hanging in till we hit pay dirt together. As commodities reflate the Aussie and Canadian currencies should strengthen giving us trends to trade instead of chop. 
 

Jeannette Watson in Colorado
 

http://blackcrest.com/BigLights_docs.html
 

