The changing of market drivers…

Market drivers have change as breakouts occurred on the charts. I  monitor this new condition to see if  new moves are sustained for more than two or three sessions to establish stability, then set my alarms for new entries into the moves  new directions like we talked about last Wed. evening. Chart pattern recognition to the many  pairs forming double tops or bottoms are key to new moves and trade setting up. 
 

The heatmap, a window to view world economic events first hand shows the YEN weakening since early this AM, the the USD weakened as the US session began sending major currencies into play and giving strength to the YEN crosses at the same time providing a sling shot effect in both directions  if these moves are sustained.   The majors going up and the Yen going down. 
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Hear is what the charts are saying.....
 

This is a 4 hr. chart of Gold, trading above 900.00 today,  I used this chart last Wed. evening to illustrate an ascending wedge with clear entry points on the pullbacks. This week the same chart is signaling a bullish move, by  increasing  amplitude of each cycles and the break of near term resistance saying this move will continue.  I also use this as a indication of what I might expect from major currencies. 
 

The next  chart is the Eur/Usd 4 hr using a meta trader 4 chart overlayed with   Mark's EMA red and green line indicators to help your eyes adjust to using   candle sticks, this is for the gentleman that asked if you could do the same drilling of the charts if you do not have 4xme, well sir this is how you setup your meta trader 4 charts for drilling, at the bottom I have a succession  of charts starting from the left, LT, MT, ST, 4hr. 1hr. and 30 minute. You can see how the Euro cycled down three times each with lessening amplitude before forming a bottom, then giving a fresh cross in the opposite direction this morning just as you see on other charts. Thought I would throw that in for you.                                                                
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360 charts for the Eur/Usd and its inverse pair the Usd/Chf as they both bottom and top out both pairs giving fresh crosses on what may be the next move in the  opposite direction on their MT and LT charts. On the Swiss pair you can clearly see the bearish double top formation on the ST chart. 
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On the 4xme 720 Eur/Usd the pair formed a bottom at 2765 area before giving a fresh cross with momentum built on the lower minute charts and if sustained will give a fresh cycle on the ST and resolve the pacman  on the MT. 
 

The CHF did just the opposite topping out on the ST chart giving us a FC and new cycle in the opposite direction. 
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USD/CAD 360 and ST charts showing double tops on the 360 then the break out of support levels on the 770. 
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Yen cross with the Eur 360 chart and the CAD 360 all giving fresh crosses and if momentum is sustained
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will continue to break resistance levels and open up the ST charts to a possible MT  break out if buying momentum is carried through.  
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Only time will tell if these trade setups will materialize into long term trends but this is why I monitor pairs until sure,  so I  trade less and enjoy it more.
 

YOU are your best commodity or resource, plan your trades, then trade your plans.....
 

Jeannette Watson from  Colorado
 

http://blackcrest.com/BigLights_docs.html
 

 

 

