The market returns after taking…

a holiday. Personally I had not taken a trade since the Thurs. before NFP when I bought into the market correction and set limit orders to take profits. My computer was closed most of last week knowing how the market behaves around holidays I just go with the flow and do not try to swim upstream, takes too much energy to wrestle with the market, like Jan. and Feb. all over again, I say NO THANKS and do other things.....
 

But with that said,  Friday I started  watching for signs of market drivers changing and pairs forming a bottom and set alarms to start buying back into the LT trends or next leg of an oscillating pair. 
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I saw the Euro and the Swiss strengthen while the Yen and USD weakened and with the corresponding heatmap groups in my favor, bought four lots each into the GBP/USD, and the EUR/YEN to take advantage of the sling shot effect on these pairs and have alarms set to buy into the Eur/USD next. Four lots have already limited out with 100 pips per lot and the remaining lots have break even stops of course with 150 + pips of profits on each of the remaining four lots.
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As you can see the 360 on the pound
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and 720 chart on the Eur/Yen and Chf/Yen broke resistance forming angle and separation on the first cycle back into the LT trends which is firmly in place on the YEN crosses, and coming into place as the pound breaks resistance on the MT, then the LT charts as the major trends follow that of the YEN crosses.  
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The Euro 180 breaks resistance setting off alarms for entry as we speak sending my Eur/Yen lots into pip heaven.....

 

I remember it is the smaller minute charts that build the long term trends and watch retracements carefully for my next entries and unless I am asleep at the wheel usually catch the first wave and now will watch for pullbacks to get into the second wave of profit back into the long term trends.
 

Holiday cheer,
 

Jeannette Watson from Colorado
 

http://blackcrest.com/BigLights_docs.html
 

