What happened overnight….

A 20 pip counter move on GOLD reflects overnight market volitility.  Just interesting how Gold moves in the same direction as the majors. Shots this AM at 0800 MDT.Then Gold reverses on the 1 hr. chart were it remains steady at a 25 point gain. 
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YEN strength moved the 4X overnight, providing nice 200 or so  pip moves creating the next down cycle in  pairs that are oscillating, and when the USD kicked in with a show of strength during the Euro session the majors made a nice dip and the next up cycle on the Yen crosses was created with a V formation much like last Fri. NFP move, I recognized this and made my moves.  
 

Interestingly enough you can see moves both directions on the two heatmaps one that reset at 2100 yesterday and one that reset at 0500 this AM. 
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Both oscillating market movement recorded on the heatmaps and in the charts. Selling the strongest moves then buying them back totally fun and profitable.  The Vs created on the chart was a repeat of the same Vs on last Fri.s charts on YEN till  USD strength took over when a news event hit the fan, then the strong YEN driver changed  to weak, so the YEN cross pairs could move back up. 
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a 30 min. and 60 min chart showing the nice downside move the USD/YEN made overnight starting in Mark's class, but since retraced????? Not sure if I should look at selling back into the rally because....
 

[image: image4.jpg]


   [image: image5.jpg]



 

The pair appears to be oscillating on the 720 and bottomed out and the next move may be up in the direction of the LT chart, not sure of what to do, Mark said if pair comes back up to sell it again?????   I am also confused about two currencies strengthening at the same time eliminating the sling shot effect or does it????  I am confused about this one pair. 
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This heatmap shows currency drivers changing from the YEN to the USD and the effects  that switch caused. The major pairs are retracing slightly, but the Yen crosses are still making gains from where they bottomed and selling reversed to buying to form the V formation. 
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Like last Friday I just picked the best Yen cross pair and bought back in after taking gains on the short sells. WOW what an AM of trading....
 

The Eur/Yen took a 200 point dip then came back from the bottom for a 300  point rally. 
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The Aud/Yen was on my watch list yesterday for a buy, but it took a 200 point detour before I could take a buy position at the bottom yielded a 200 pip gain. The NZD was another great choice if you had time to catch all that action. 
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That is what I call an action filled evening and AM. I took all profits off and waiting for the markets next move. Like I mentioned before trading is totally doable, sometimes only small gains, then other times an avalanche, you just have to be ready for whatever.... 
 

I am learning a bunch for sure,
 

Jeannette Watson from Colorado
 

http://blackcrest.com/BigLights_docs.html
 

