Hello Fiasal, long time since Lauderdale,
 

Your statement about analysis and execution is very appropriate and only comes with trading experience, much like a doctor studies theory for 8 or more years before  putting what he learned into practice and  lays hands on his first patient. The best A or 4.0 student may fail when it comes to turning theory into practice because he or she  may lack one or more intangibles,  knowledge, logic and common sense. If one acquires the knowledge and lacks logic to use the pieces in proper order, or common sense to glue the pieces together, that person will be deficient in one sense or another and be out of balance. 
 

Example would be using the LT charts to establish were a pair is in the overall scheme of things then using S & R to establish a pip target and alarm  price if pip target is great enough for that pair. Then drill for best chart setup  for that particular pair using S & R again for your alarm price, IE. if you use too small of a chart you will get head faked or stopped out, and on the other end of the spectrum too large a chart the alarm may never hit. Knowing the behavior of each individual pair you want to trade will help determine which chart best serves the purpose.  This is where experience will teach you to use the tools efficiently. 
 

USD/CAD   ST  chart, price at 1849 at close on Fri. and MT charts showing a fresh new bearish move with its fresh cross. 
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480 min chart magnifies the right side of the ST chart and the   120 min. chart  just magnifies the right side of the 480 chart so the bearish move can be examined at both ends of the spectrum. 
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My point of entry into the USD/CAD was 1.2040 on this 360 min 4xme chart at interval 41 as the pair broke support at the 2070 area, I am up close to 200 pips per lot now but have a limit order to take me  out at 1799 if the pair makes it through the next support level at 1836, where the I figure the  pair will retrace against the newly established LT trend but overextended on the ST and MT charts. 
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The heatmap shows  a weak USD and YEN currency driving the market, giving a sling shot effect to major and yen cross pairs, I chose to short the  USD/CAD. This sling shot is very clearly illustrated with the weak USD  and YEN with negative momentum or minus deviations from the mean and the Major and Yen cross pairs showing positive momentum or plus deviations from the mean. 
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When the USD and or YEN begins to strengthen the CAD and other major pairs will begin to retrace their gains that is when I will take profits and sell into the rally for the next leg down. The charts will either move sideways in a flag pattern or cycle up causing the heatmap to reverse their colors. It helps to know the individual behavior patterns of each currency to keep from head fakes and stop outs, for example on the USD/YEN, I do not take the first support or resistance level into alarm consideration because these two currencies do not move with the same momentum as others do so it takes more of a sustained move to reach a Big Light pip target of 100 or more pips. 
 

To adjust the way I trade pairs I evaluate the long term cycles for amplitude and smoothness, if you see chop on one pair and smooth waves on another chances are you will experience head fakes and stop outs on the choppy pair more than on the smoother pair with deeper amplitude in their cycles.  This is just one of the small adjustments I make to stay in the  pairs once I enter. There are more. 
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Eur/Yen ST wave amplitude compared to Usd/Yen ST wave or cycle amplitude kinda demonstrates what I am saying about behavior of a pair and how I adjust my logic when analyzing and executing trades. 
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Getting to know our global currency work place and figuring out its nuances pay dividends the longer you stick with it the more it pays.....
 

Hope to be meet old friends and make new ones at Mark's next seminar here in Denver in the near future. 
 

Jeannette Watson from Colorado
 

http://blackcrest.com/BigLights_docs.html
 

