1. Extract the biggest cycles, the biggest momentums. Therefore 
bigger profits. 
2. You must nevigate to the LT & MT charts and know is the currency 
TRENDING or Oscillating?
3. Where is the currency in the overall longer term cycle. Why? Am I 
enetring the beginning of the cycle, the middle of the cycle or 
toweards the end (Mark calls it the buffet line).
4. Is my candidate currency pair  TRENDING or is it  Oscillating. If 
it is Oscillating, 
   attempt to locate the main Oscillator and if it meets the rules 
of the big lights, attempt to ride
   its cycles. 
5.  Dealing with Convergence and Consolidations(as Mark M. calls 
them 
   rebounds.heheheheh) those are the retracement that I like 
to "RIDE".. 
6. Use Diversification by getting familirize  with the Parallel and 
   Inverse pairs.

The BIG LIGHTS approach is not hard it's a consisent  technique that 
applies to all the 17 currency pairs. As slong as you follow its 
basic foundementals along with Angle & Separation or a F.A.S or A 
Bounce on the bigger light to the right and F.A.S. on arrow #1 & #2 
to the left and you are cognizant 
of the news driver, in the majority of the time you will be doing 
good.

If you already in a  trade, it's a different approach,  where Money 
Manegement plays a major role in terms of adding subtracting/closing 
lots as well as trailing your gaining pips.

The way I trail my gaining PIPS is based on my entry lights, where 
if I go LONG,  I'll use the value/price from the higher/low on each 
grid starting from the first initiation of the F.A.S or if going 
SHORT I use the Lower high, grid by grid by grid.

The Foundementals of reading charts is a crucial elements in 
succeding with the 4XMADEEASY and the FOREX market along with 
knowing in advance the news drivers. Examples:

1. I look at a ST (Short Term) chart and its starting to retrace. My 
lights to the right are pointing up with Angle & Separation. I need 
to wait for the retracement to complete. How long it will take? well 
if the St chart shows previous similar movement on the chart, then 
you count the arrows/triangle whatever you want to call them. Don 
not trade the retracement and go against the overall longer term 
trend. Wait...or you know you are taking a risk trading against the 
TREND. Why not navigate to another currency pair and attempt to 
locate a trade.


2. The ST for example dumped 300 pips or ran for several days. It is 
like a Marathon runner who needs to rest. wait and stalk.

3. If the ST or MT shows a "BEHAVIOR" of up, down, up down 
movements,  navigate to a big minute light such a 720 or a 660 and 
attempt to see what the currency pair chart is doing? Why?
There are rules setup in the 4XMADEEASY in terms of the power of the 
lights and which one is responsible to influence the other although 
all chart are working together. Example:

small minute lights do not impact and/or build the MT or LT chart by 
themselves. They waves can't reach but they are embedded in the big 
minute lights and the ST charts.

The MT contains compress data(historical prices and Volatility) in 
its Angle. Built by
the ST and 1 big minute light such as a 720, 660, 600 around 
there... with the following exception:

A: a 720 minute light which builds Double Tops or Double bottoms and 
as a result of that build out it cycles up or down the waves will be 
integrate  directly  into the MT and will cause a change in the 
chart. Remember the green line moves dynamically on every chart from 
a 1 minute to a LT every 3 to 5 seconds(started in 4XMADEEASY V7.07) 
where before the green line moved every 15 seconds the red line 
update remained the same.

B: First counter cycle causes the converge, and the second counter 
cycle causes the cross.

Other tips:

If you see a MT the green line angle is not the greatest clock wise 
and contains a modest separation and you want to classify it as a 
Foundation light you need to  justify it by navigate to the left and 
examine the right curve of the ST light with an objective to get a 
double Foundation. If the ST is converge all bets are off and the 
trade becomes a contingent trade where when the moment arrive the ST 
maintains its angle & Separation. If it consists of Bounce then a 
Bounce need to take place. 
If  the ST starting to show increase in its Angle & Separation,  
that means that the consolidation process/timing on the smaller 
minute lights such as 30, 60, 90, 120, 180, 200, 210 and 240 will be 
shorten. Some 4XTRADERS will exit upon converging of the 180 or 240 
minute light and enter on a F.A.S with additional lights. I'm more 
aggressive where I stay and soon as the F.A.S is formed I'll be at 
the bottom of the channel going long or the top of the channel going 
short maximize and extract the PIP to its full extent. 


4. If you want to go SHORT on a currency pair and you only have the 
ST chart as the Foundation then you have shorter cycles,  shorter 
momentums why because we shorten the Foundation light and that is 
what we got at that time. You must stay next to the Computer when 
you trade. You must be cognizant of Support level going SHORT or 
Resistance level going LONG why? The ST is an orphand if you will 
with no support from the right (MT & LT). If it failed to penatrate 
the top Resistance level or Support level going short it will 
reverse on you and burry the trade.

5. Once a Foundation light in a trade converge get out regardless on 
how the lights to the left are.

6. If you are going SHORT on a currency pair nd you drill down the 
light to entry lights such as 180, 240, 300, 360 and you see a 
buildout of a Double Bottoms, you will classify the currency pair as 
a Contingent as it may cycle up on you. Be careful.

7. Entering the trade. If your arrow #1 is for example a 180 and the 
arrow #2 to the left is a 360. Both,
formed F.A.S you will drill down the lights to a 60 and a 90 or a 
120 to ensure that they are  cycling in the direction of your 
trade.  If it doesn't and you entered you will incure the spread and 
the retracement which will start you with a loss. If you saw a 
pacman and it's not a mild pacman you must wait for it to resolve 
itself. Meanwhile the cycles to the right  are taking place so you 
better be in late than sorry. Or even wait for the the next cycle. 
Patienece and dicipline are the key to success along with Money 
Management.

Regards,

Efraim
'THE PIP DISPENSER'

Make sure you keep detailed journals.  Go back after each trade.  Find out what you did right.  Find out where you missed tell-tale signs.

 

All the successful traders here have several things in common.  Among them is the fact that they have all kept meticulous journals with screen shots.  They wrote down the reasons they traded.  When trades worked out or didn't work out, they went back to see what made them trade one way or another. 

 

With each trade, they gain the knowledge of what to pay attention to and what to ignore (ie to cut down on analysis paralysis).  With each mistake, they learn to trade better.  They don't beat themselves up over mistakes.  They accept it as part of the learning process. 

 

Make sure you have unconditional self-acceptance.  You are your best advocate.  If you don't accept yourself as you are, you are likely to be unduely harsh on yourself.  This will cause you to avoid looking at your mistakes because you want to avoid the pain of self-blame. 

 

Better is to be open and accepting.  That way, you can look at your mistakes honestly without ridicule.  It is a healthier way of living--healthier both for your emotions as well as your growth as a trader.

 

