Lesson 12 - Comparison of 3 Sets of Trend Indicators for MTFA

You can use 3 sets of trend indicators with the Forexearlywarning trading plans to facilitate multiple timeframe analysis.

Trend Indicator Set Number 1 --Red and Green Light Software -- Facilitates MTFA (also referred to as Big Lights Analysis) using a grid array, pairs can be grouped by parallel and inverse group, red and green lines are regression channels. This is a high cost tool and if you trade through MB Trading GT gets paid on every trade through the introducing broker agreement. Monthly cost is $99 per month and red and green light software is provided by GT.

http://www.flickr.com/photos/23993556@N02/2310112719/sizes/o/
The company behind the red and green light forex software never properly explains to their clients how it works and the correct way to use it, we will do this in adetail in another lesson and all of their educational programs are very expensive and the training is inadequate. But the software does work and is a great analytical tool, but not a lot more.

Grades for Red and Green Light Software

Analytical Tool A+

Entry Management Tool D to cumbersome

Cost F 

$99 per month plus expensive training

Trend Indicator Set Number 2 --Free Trend Indicators -- Forexearlywarning provides a set of free trend indicators on my website which can be set up on a metatrader platform. You can use them to conduct multiple timeframe analysis across 9 timeframes and 8 of these timeframes match the red and green light software.

http://www.flickr.com/photos/24224310@N05/
View this link in “slideshow” mode for comparison of indicators sets.

This is a free substitute for the red and green light software, with less timeframes, but the price alarms are included in the metatraderplatform which are excellent for using with the FEW plans, these free trend indicators are available at no cost for anyone who wants them, including any red and green light software owners.

http://www.forexearlywarning.com/charts.cfm
http://www.flickr.com/photos/24224310%40N05/
Grades for Free Trend Indicators

Analytical Tool B

Entry Management Tool B- 

Cost A+ Free with free price alarms

Trend Indicator Set Number 3 -- High End Charting Packages Like Accucharts et al

Forexearlywarning provides the free trend indicators to its clients however any trader can set these up on high end charting packages like Accuchartsfrom our brokerage partner, Accucharts is flexible, lots of timeframes, excellent video tutorials, training webinars. 

Introducing broker fees are rebated to anyone who wants them and the IB fee rebate has no upper limit, $7 per 10 minilotstraded, through FX Solutions, and you get all of the rebates in cash into your account. FEW accepts no fee from the broker. 

http://www.forexearlywarning.com/partners.cfm
http://www.fxsolutions.com/downloads/accucharts-download.asp
Accucharts Download Link

Grades for High End Charting ackages

Analytical Tool B

Entry Management Tool C+

Cost A+ Free

Use any set of the three sets of trend indicators you wish or all three, or two out of three, its completely up to you as to what you are comfortable with. Each trader has to decide what they want I personally run all 3, but decide for yourself. 

Other high end charting packages are available from some brokers with a lot of timeframes and you can set these up independently.
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